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CREMICAAGRO FOODS LTD.

NOTICE

Notice is hereby given tn<:1t 251llAnn.ual General Meeting of the Company shall be held on Tuesday,
the 30th Day of September, 2014 at 11.00 A.M. at its Registered Office Le, B-XXXllI-324,. G.T. Road (''Vest),
Near Jahmdhar ByePass. Ludhiana-141005 to transact the following matter as ordinary business:

ORDINARY BUSINESS

1. To receive, consider and. adopt audited finaneial statcmen.ts of the Compa.ny for the financial year
ended on Marcil 3]sl 2014 including Audited Balance Sheet as at March 311lt, 20I.,*, the statemen.tof
Prefit &: Loss Account the finandal year ended on that date along with the Reports of the
Auditors and Directors tllereol)..

2. To re....appoi.nt Mr, Ajay Bector (DIN 00(58904), as Director of the Company, who retires by rotation
and being eligibh~offt~rhimself for re-appointment.

3. To re-appoint Ms. Rajni
and being eligible offer

(DIN 001(8730), as Director of the Company, who retires by rotation
re-appointment.

4. To re-appoint Subhash Aggatwal (DIN (2782473), as: Director of theComJXluy, who retires by
rotation and being dit~ibleoffer himself for re-appoinhn<mt

5. To re-appoint Auditors and to fix their remuneration

"RESOLVED that, pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Rules made there under, MIs Kumar Sunil &: Associates, Chartered Accountants (Proprietor
Membership No. (84958) be and are hereby re-appointed as the Statutory Auditors of the Company,
to hold oflke from the conclusion of this Annual General Meeting till the conclusion of the next
Annual General Meeting and that the Board of Directors be and are.hereby authorized to fix such
remuneration in consultation \\"ith the Auditors, and that such remuneration as may be agreed
upon between the Auditors and the Board of Directors."

Place: Ludhiana
Date: 02.tJ9.2014

Byord.•r of Board~. tor.
For Cremica Agro FO~Cd

~.

---------Dharamvir Bettor
(Cbairman)

DIN: 00l086S4
Address: C-13,Sarabha Nagar,

Ludhiana, 141001, Punjab
~



NOTES:- CREMICA. A.GR.DFOODS LTD.
, ,

1. A MEMUERENTITLED TO ATTEND AND VOTE AT mE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND ON A ••POLt ••TO·VOTE INSTEAD OF
HIMSELF.SUCH PROXYNEED NOT BEAMEMBER.O:fTHEi.COMPANY.A PERSON
CAN ACT AS PROXYON BEHALFOF M,EMBERSNOT EXCEEDING FIFTY(50) AND
HOLDING IN 'rHE AGGREGATE NOT MORE THAN TEN PERCENT (10%) OF THE
TOTAL SHARE CAPITAL OF THE COMPANY. PROXIES IN ORDER TO BE
EFfECTIVE,MUST BE RECEIVEDBYTHE COMPANY NOT LESS THAN 48 HOURS
BEFORETHE.MEETING.

2. Share Transfer books of the Company shall be kept closed from 27.09.2014to 30.09.2014
(both days inclusive).

Members ,;"111), information as regards accounts are rt.'que$red to write to the
company at its registered office of the company at least 7 days before the date of Annual
Geneml Meeting so as to enable the Management to keeptheinformation.ready.

,

4. not registered their e...mail.addresses so far are .requested to register
their e-mail for receiving all communication including Annual Report..Notices,
Circulars, etc, from the Company electronically.Ute phY$icalcopy of the notice along with
Attendance SHp and Proxy Form is being sent to such members vide registered
post/ courier.

5.. Members are requested to notify change in address.,iimy, to the Share Transfer Agent and
to the Company '1ux)ting their Folio Numbers, number of shares held etc.

6. The Register Directors' sharcholding wiI1 be available. for. inspection at. the meeting.
Members/ Proxy holders are requested to produce at the entrance, the attached admission
slip for admission into the meeting ball, Duplicate admission slips will not be provided at
the hall.

7. An Annual Report attached herewith and forms the part of this notice.



CREMICAAGRO FOODS LTD.

DIRECTORS' REPORT

To
The Members of
Cremica Agro Foods Limited

Your Directors pleasure in presenting their 25th Annual Report to the shareholders of
the Company the Year ended on 31st March 2014. The financial. results of the
Company for the year are as

FINANCIAL I'ERFORMANCE
(InRs. Lacs)

2013-14 2012-13

Turnover &Other Income 4833.35 3246.34

Less:
Exp. Including Depreciation
and Interest 4765.95 3228.62

Profit before extraordinary &Tax 17.72

Less:
Loss on.Sak~of EqLtity Shares 6.44 822.97

Profit before Tax 60.96 (805.25)

Corporate NUI'Ilber(ON): l15146PB1989PlC009676
Regd Oflioo. 8. Wtmts , B-XXXlII-324,G. T. Road . . I.t.IdI'liaM·141 005, Punjab (India)

E-mail: ~odOods.c:om. Pbonre.:0Ike :(0161) 508S104, 2144434
Woi'ks : 11.~.Udyog Vlhar,~ Nelda.Dislt Gautam Budh N8pI' CU. R) Ph. 4625400,E-mail; ~ccm



SHARE CAPITA[
CREMICA AGRO FOODS lTD.

The Equity Sh~re Capita! of your Company as on 31.03.201. stood as Ra 149.85Lacs.There
are 110Debentures or Preference Shares as on even date.

DIVIDEND

Your Directors did not rec~mmend any dividend for the ye<'llunder review to conserve the
resources view the sluggish market.

CONSEUVATION OF ENERGY, TECHNOLOGY ABSORPTION, I~OREIGN
EXCHANGE EARNINGS AND OUTGO, RESEARCH AND DEVELOPMENT
ACTIVITY,REMUNERATION TO EMPLOYEES

A statement containing the information as per Section 217(1)(e)of the Companies Act, 1956
read with Cornpanies (I)isdosure of Particulars in the Report of Board of Directors) Rules,1988is given as under:

The construction the factory has been done in such a.manner ..50 as to make maximum
utilization of natural light,. in the plant and use of energy ~vjng devices,for lighting ..etc.
The Company has put of efforts to identify and ··.·useof.altemate Source of. Energy,
wherever possible order to achieve optimum cost. Use of gas is not only cheaper than
Furnace on (previously used), it also.helps in maintai.n.inga.dean, green environment,. as
the harmful (;~missionsare ~egligible due to use of gas.

The Company is adopting the wen established indigenous. technology with the scope of
saving in cost in production, energy consumption and capital cost in terms quantum of
production, The Conlpany has achieved its goal to certain extents and is making
continuous efforts towards the prod uction developments

There are no Foreign exchange earnings or outgo during the .financialyear.

The research and development activity was taken by the Company during the fmancial
Y"",' for improving the quaHty of product, and asa ~fth.¢ ~plXlPanyis able to produce
better quality product. H.owever, no separate division has formed for this purpose due
to small size of the ol'ganization.

There are no employc.~drawing salary in excess oflimit prescribed under Section 217 (2A)
of the Companies Act 1956 read with the companies particular .of employees Rules 1975as
amended hence no informatjon is furn.ished thereto.



CREMICA.AGRO FOODS LTD.
LOSS ON SALE OF SHARES

During the year 2013"14,the Company has incurred loss of approx. Rs 6.44 Lacs on sale of
equity 5ha11;.)$held by the Company in Mrs. BectorsFood Specialities Limited.

DIRECTORS

Mr. Ajay Bector, Mrs. Rajni Hector and Mr. Subhash Agarwal are retiring at the ensuing
Annual General Meeting and being eligible offer themselves for reappointment.

COMPLIANCECERTIFICATE

Pursuant to the provisions of proviso to&"Ction383Aof the Companies Act"1956 read with
Companies (Compliance Certificate) Rules, 2001 arid Companies (Appointment &:
Qualification of Secretary] Rules, 1988, your company has obtained the compliance
certificate the Company Secretaries inWhole Time Practice the copy of which is
attached with this report. As the Compliance Certificate is self explanatory, further
comments aloe not required.

APPOINTMENT OF AUDITORS

M/ s Kumar Sunil & Chartered Accountants, Ludhiana, the Statutory Auditors
of the Company are in at the Annual General Meeting and being eligible offer
themselves for re-appointment for the next FinancialYear,

DIRECfORS' RESPONSIBILll'Y STATEMENl'

Pursuant to the provisions of section 217 (2AA) of the Companies Act, 1956, the Board of
Directors of the Company hereby state and confinn that:

1. In the preparation of the annual accounts. the applicable.accounting standards had been
followed along with proper explanation relating ~omaterial departures;

2. The Directors had selected such accounting. policies.·and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view {'IIthe state of affairs of the company at the end of the£i:rumcialyear and of the profit
or loss of the cmupany for .that period;

3. The Directors had taken proper and sufficient care for. the maintenance of adequate
accounting records in accordance with provisiOns of this Act for safe guarding the assets of
the cO.ll1panyand for preventing and detecting fraud and other irregularities;



LISTING FEES. CREMICA AG.RO FOODS LTD.

The Equity shares of your company are listed On the Over the Counter Exchange of India
(OTCEI). The annual listing fee for the financialyear 2013-14 has been paid. The Company
is regular in payment of the Listing fees to the OTCEI.

REGIST.RAR AND TRANSFER AGENT

The Company has appointed MIs. Link Intime lndia.Pvt. Ltd. as Our Registrar & Share
Transfer Agent AU the conlmunications in this regard bemade at the following address;

MIs,. Link Intime India Pvt. Ltd.

Phase-H, Near Batra Ban(.luet Hall,

New Delhi- 110028

CORPORATE GOVERNANCE

The Companies commitment for effective Corporate Governance continues and the
company has always been at the forefront of benchmarking·· its internal. systems and
policies within accepted standards so as to facilitate the creation of lOIlg.term value forIts
shareholders.

The Company is in process of complying with the rt."quirement·of Clause 49 of the Listing
Agreement. '

AUDIT COMMITTEE

The Board of Directors has constituted the Audit Committee comprising of3.Directors, two
of which are non-executive Directors. Mr. Ramcshkum.ar ChhangamaI Aggarwal, a NOll­

Executive Director is acting as the Chairman of this Committee. All the members have a
good financial and accounting knowledge. The committee pedorms the function .of re;view
of accounts on quarterly and annual basis before its final approval by Board of Directors of
theCompany. Cornposttlon of the Committee is provided below;

~'T· Name of the Director
jI:,,·-tl{ameshkurnar Chhan.gamaI AggarWal
. I ~~=-~ __~

2. Akshay Sector

3. ShantUal SukaJal Chaudhar]
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CREMICA AGRO FOODS LTD.
SHAREHOLDERS GRIEV>ANCE,

No new complaints were received from the shareholders during the year. Further the
company is trying to resolve all the pending complaints at the earliest and is regular in
touch with the RTSA

ONLINE REDRESSAL or COMPLAINTS

itself with SEm through SCORES where it can resolve all.the
complaints the company along with the supporting documents
electronically. The company regular checks the website and as on date no complaints are
lying pending on the portal.

ACKNOWLEDGEMENT

Your'Directors wish to place on record their sincere tha.nks lor the necess.:"\ryand timely
help always extended by the Bankers,Workers, Staffmembers, and BusinessAssociates for
their continued and timely support to the company. Our appreciation also goes to our
esteemed Shareholders for their encouragement and support.

Place: Ludhiana
Date: 02.09.2014

By order of Board of Directors
For Cremica Agro Foods Limited

'" '"~,~,
~haramvir Bedor

(Chairman)
DIN: 00108654

Address: C-13, Sarabha Nagar,
Ludhiana,141001, Punjab

~



Independent Auditors' Report

To
The Members ()f MIs CREMICA A(;RO FOOI)S tTl)

REPORT ON THfi: .'INANCIAL STATEMENTS

We have audited the ac yin~ Hmmcial stalemcll.ts of MIS CRF.MIC\ AGNO fO()()S
LTD (the Company), BahlllCc Shcel <1" 1, 20!·l_ the Slatclllefll nf
Profit and Loss for the 'y~r then cmk,L illIZI ::I "Ulllmm) poh..:ic:; and
o1her explanatory information.

pany's Management is n;'Spoflsiblc for the preparatioll vf these linam.:ial ...Iatements that
d fuir view of the ,financial position and IIn,mclat H:C of the Ct}mp,Ul) in

QCCOrdallce\vlth the Accounting Standards JH)lifled lln{k~l'the Comj ct. !956 (the Act) tead
with the General Circtllnr timed 11th S\:pleml1l'f. Millisr!': PI' (, \WI1PWh:

Affairs in respect of Section 133 of the Cl)lllpall[t,.';, Ad. 2013 a,,:.:muifll":i; l,ilil 1111.:

accounting iples generally aco:.:~p(cd in India. This inducto:.:~ 1fl\.· dc<;ign.
impici maintenance of it al contf()J rd~vam ll} tll<:'1preparaliml and pr\:s~mation
oftbe financitd statements that give a and fair view and are free from material missta(cmcnt
whether due to fraud or error,

Al)l)lTORS' aF.SPO;SSIBILlTV

Our responsibility is to cxpre~s all llplnil)ll ()J) tl!\)SC IimHh,'ial Sl<llcnl~.mbhu!>cd ,HI ,tar alldi! \\ c
conducled our audit in acconi.mcc \\ ith IJl<: Srnlldilnh /\tHlilln~ f;:..>lIC\.l b) (11.:JII~lituk' ui'
Chartered Accountants of India. se S!Mdan;is n:q,!ire t.l1at \VI,;· compl} \\ ilh ethical
re{luirements and plan and per~~1rm audit to (tbtllltl reasonable nssuram.:e about \\!lether the
financial statements arc free frnm m<lleriaJ mi\istatemCItL

An audit involves perfonninfg procedures 10 ohtain audit \!,vidcn<:c Uh(Hlt li1c: iHm}lmts and
disclosures in the financial statements. Tht: prnccdurcs selected m the iludiwr's judltmcnt.
including the aSsessment of the risks of material mis~1,lkmcI11u .;tah:HH:nh, \\ IldliL'!
due to ti~ud or errOL In making Ihose risk' internal Ct;lutnli
relevant to the Company's preparation and 'tilr lcnts in order Ii'
design audit procedures that are appropriate in the Cin.:ll for the purpose of
expressing an opinion tllt' effedivcm:')s of the COmptU1y's internal cOllin>!. An .llltiit als(\
Includes evahJi.lting the S til' acc(lUilIlllg polieic" used and the rc<)s\)nab!enessor tht,
acc{)uflting estimates nUlim~etm:nt• .us well the pn:raH pn:"t.:!l~a{ipJlof !hlt
financial statements, We beli~\'c 11m!the audit nbt:ain\!d j" ,!lflit'It'Il! IIml
appropriate to pr:ovkk~a basis fOrour audit npillioll.

OPINION

in qur opinion and the best of on!' ill!'lnl1illiJ.>rt and :tee
the af{)rc;mid iinGm;:i;:t! stntcm~l1ts !:d,c 1he iHFvrlll,lI IIIII g:'l

the t:xplanalf0!l'i !liVen l{) liS.
ill ... ,\(1 in tho' [WIliH-:r "p

q



Annexure referrt:d to in J>ardgraph 4 ofour .report of en.~ndate
Mis CRi':MICA AGRO FOODS LTD

(i) (a) The Compan) has maintained pwper records ~h(}'wingturl parIkulars* im..:tuding
quantitative details and situation or J1xedassets

(b) A.H fixed assets h3\C

flOmaterial discre •
n physically \t:'riticd b) the mmmg ..'mCHI duril1,t!. tlH;:) ~'ar
'",ere noticed 011 such verltrcatlofL

lere was a l1isposa! of a substantial pml of fixed assets during the ye~r~

( ii) UUlg_cmcl11 has conducted physic;)I
intervals during rht: year.

ures of physicttf \crilicatiut\ of IJlvcntory i{Jllfm cd hy lilt.:
reaS(Hlabfe and adequate in l'clathm !{) the ::;;i7Cof the (\lmpaIl) .tnd
business.

(c) llle Compuny is maintaining proper
discrepancies WWe noticed on physical vClriHc<t1tiol[1,

(iii) (n) According to the informatioll and expiana!imlS glVCtUQ us, the Compan} lIu:. Ill)!
ans. securedor unsecuredto co olher partk'S covered

maintained under .:-.ecliol1 ie~ A~t. 1956.
Accordingly. the provisions of clause 4{ iii) (a) to (<1) -of the Ccunpanks (Auditors·
report) Order, 2QQ} (as amendcd)(hercin rcf{'rrea to as 'the Onler') nre nO!
applicable to the Company and hence not CnrtllY)cnted Up..1f1.

(b) The Company had not taKcn any ull&c:curecl h)ttn fn..>mparticli .:u.crcJ ill lhe
register rrmintained under set'titm 301 ".ffhe C()mi'anit~ At;f. 1956.

find a~cording to the infonnatlon and c><p!allati<:.msJ:l;ivcnto us, the
rate'{)f other terms and (:ul1tJitions list Sl~lf lutm :In: IF)[ prima 11.!I:ic
prejudicial tQ the interest of the Company.

(iv) In Our opinion and according to the illf'()fn18tl(m and e."pla0.11f<ms gl\-cn to tis. ha\'intt
pianations. there is. an adei:juate control system

with Ihe size Qf the Company . .. httsincss, lbr
purchase of itW~fltory and Hxed assets lOr s. alld SA:I:V!CCS,[)uril1g

urse of (lur audit, we: have not ohserv akness or C()11tinuinl!
to correct an)' m~jor weakness in fh¢ , the COlnpan_:..

in respect of these areas.

(a) Ac(;ording.to the infool1atioll and exp!allations provided by the omnagement. we
are (}f the ion that the particulars of .:omracts ls rcfern:d to ill
Section 30 [ the Companies /\'::1. !956 Ihal llced into the reg.isler
Jllainttllll<:d under Section 30 I h'l\\,; been ;;G cntc!'<,xL

MIS CREMfCA !\ORO FOODS



(b) In Our opiniou and llcet;;oroillg f(l the inlorlnatiun a
tr made in pursuance of su-.:hcont nnd excceding the

five lacs han' ht,.."e11entered int(} dw-inp the tinant:!111 year at prices
which. arc reaSQnabic having regard !O previlifing mar"cl price:. 31 tile rdc-vnmtime. .

'fhc

( In our opinion, the Company has an imcnjaJ audit system l.'t,mnWIlSUfl1te \\ irh llll'
size of tIlt;; Cnmpany and nature of its business.

(viii) W~ h~tve proadly reviewed the books 6f account rnaimained by the Company
to the rules made by Central (lovemlllitTlt. [or lhe mainknance of cost
under scct;t)i1 20901(d) pI' the Companies Act 1956. rdtHcd 10 the

manufacture of products of the C(lm~}(jll:_and the upini")lHhm prima J:lcit". the
pre.seribed accounts and records have heen maill(11111\....d

(ix) (a)Undisputcd statutory dUt;~ includirw prnvideni fil!l(t ;1H't:1>lor t'duc,ali(ltl illkl

protection tUlld, employees' slale insurance. in<:tunc-tax. saJe~H;I.', \\eallh-UIX,
service tax. customs duty ..excise dUly. Cess and other materia! i.ihHUiory dues havt.:'
generally been regularly dcposltt'd with the appropriate 3tttlh}fities."

(0) According to the infi)rJlllH ion and cxpi;Jnatlmti giv¢l) ti.} us, nn undisputed
amOllnts payable ·in respect of pmvident fund. in\'c.',tor educatio1l and protection
fund, employees' slate insumHcC, iw:ome ,tax. IAcilltn-tax, salt.-S-l••x, CtlSlOtl'(:. dut).

cess and mher material statlltnl) dues standing. ul 1h(' ;.enr l'nd,
of mOre than six months from the date they e P<'Iyahle.

(c) According tn the records the C<Hnpany. there .are 11<) dlll.:':Ooutstanding Hf
incomc<-fax, wcalth_tax. service ttl.X, customs. duty. excise oiJl\ and .;C'ss on ttccOHrtl of
~any(1ispun:.

(x) The Company does not h~r\iehas accumulated IOSSI::i.at {he end pfthe fimlilciat year.
however and it has flOt incurred. cash IO$sc~ in tft(.· \,Zurrcnl and immediately preceding
tifloociat year. . "

(xi) Based on Our audit procl,,>duresand as per thc infi)rtrll1{Kln ~l.ll(Il."plana!t('Jh~:iH;n h~
the management We are of tfl(, {'Pinion that Cnmpan.;- nt'l dCf'iiuhtxl in
reJ)a}'IlH~rHof'dllcs to auy bank or limwdai illsrilllti~)Jl$.. 'j ht' (\mlpan.\ did !lot filtH'

"mures during the year.

(xii) According 10 the information tmd explanations to Ul.' and bH~cd 011 Ul(:
docoments and records prmluc1.;dbefore [IS. the Company has nnt grunted loan'S ;md
advances On the basis of .security hy way of pledge of SJUlTCs_ debenture..; and othersecurities,

(xiii) 111 our opinion, the (:ompany is !lot <l chH tumJ
srn;:iety, TIlerl~fore Jhe jJrovisions 4( -.;ii!
R(..'j:lort) Order. 10tH (as HmCllCled} are not applicahle {O

bclldit fund!
'omprlllies (,Auillt0fS

MIS CREMIC AAORO .fOODS I Tn



(}(IV)
the Company is not dealing in or trading iiI silalX:s, seeuriries,

investments. Accordillglj. the provisions of cLause 4(xi1o')ofthe
'$ Report) Order, :;O{}3(3$ umended) arc flot applkatllc to rhe

(;-c,V) According to the ini()mlfkliol'! liud eXjlitll
given lee for loon taken by others

, , n, are not prima~facjc
to the intormation and e:xpi

Ihe Cumpany has not
tenus and ct.'lnditiOl)s
tu ahe inTerest of the

to os. the Company
cial in~tihJIions,

(xvi) the latt1rmah()ll and eXI)ianations ftive to us ~U1d\m itll overall
balance sheet of the Compally~. rt that no funds raised 01\

ave been used {tlf long term investm

(xvii) ny has llnt made ;my prcfhcnlifr! all
vered in the re~i;<itermaintained unae

of ,~·han:"!(' palilt''i PI'

1J(J I of the (\lIl1panics

(xviii)

(:dx) hal' not raised any mOrley tlwou~ha.public issue dtlrin~ the year.

procedures performed
• t staten.1Cflts· and as

given t, w¢ rctyOf1that
noticed. or reported during the yea!'.

reporting the true and
alld explanatj!Jl~

tile Cll)lpany has been

MISCREMICA AGROFOODS LTD.,

I~



relluil'c(j alld give a true and juir view in l:t1nf{)fmit~ 'with the :ix.:C(lunttflg r~fil1tiplc~ttenl~fally
~-eptcd in Jndia;

(lit) In tile case of the Balam.:c Sheet. of the slate affuirs j.,)flhc Company as <II MardI
31.2014;

the ca!it' of the Statement of Profit and Loss. of the loss of the Company for the
and

AND REGULATORY RI:':QtJIR£M£NTS

I, As retluir¢d nics (AWlitor's 'Report) Oraer, 2:003 (the Order) i:'>sttcdb) tbe
Government of India in lenns of Section 227{4A) urIne Act, we give in the Annexure a
t on the matters sJlCcified in paragraphs 4 and 5 of the Order.

by Section 227(3) ofthe Act, we report that:

a, ve obtained ali the information and l;;,\.p!alla!ions \\hich 10 1ItI.: hC1i>{of (iu(

.kn g;c and belief were necessary for the purpose of our audit;

b. In our opinion. proper bOOksof account as rcquired hy la...." have heen kt.'Vtby the
Company $() far as appears fr~)mour ~xaminalinn oftil(l$C b(Job,

e Balance Sheet, the Statement of Profit and LO$$. and tht! Cash flow Statement
with by this Report are in agreement \\ itll the ho(1Ks.of ;}'::coull!.

~. In our
Acco
dated I
i:nQfthe

ion, the Balance ·Shecl, the ~tlltermmi of
notified under Jhc Act read

(If the Ministry
~Act, 2013,

and Loss comply \vito
I Circular 1512013

on
the Act

e writll;:l1 repn::scnlftlions fhuHlhc dirwtuf3 as on 1\bJ\.:h ~!f
d fly the Board of Directors., n(}H~of disqualified as
fh:,m being aPP<Mafcd as a dir~~~Wfin of Section ~?4( IXg) or

MIS CREMICA AGRO F( lODS LTD.

13



B-XXXUl·324,
BALANCE SHEET AS ON 31ST t"U"t"n",.,

Particulars



III. TotOSRI_ {''f1I}

Total ExpeMeS
belcrji exCl'lllional and t'xtraordinilfy item$ ~nd tax

!llCurrent tJX
12)Oofcm:d I""
l'r"..~ ror I~omeTaxWritten Bact

IJrcmt(Lo$slfrom tv. perid ffOrn CMtInulng operations

)5

P!.ACE:·WOHIANA
DATE



CReMICA AGRO FOODS LTD

Note 1: OISCtOSUR~Of ACCOUNTlNGPOLICIES

a}8asis of PrePl'ation of Rnancial Statements ;
The ftnancial statements are prepared under histork;al cost
manclaklry aCcoUl'ltingstill'ldataS issued by Institute
With ttle Companies (Accounting Standards) Rules.
relevant j)O::;itIOflS of Companies Act. 1956and is based on the h~st()

tOl!lC!Ri@ Fixed NS+l~ : Tangible Fixed Assets are capitalized at cost of acquisttlon indudirl£,dlrectlV
attributable CQst of btineing audts to their workina condltion for intended use and capitall%atiOl1
of pre-operative e~l'I~

cclt!ewsQ3Sion : ihe Comp(lI'lYhils charged d~" on SLMmethod as "*U.raw pttitflbed uncle!
ttl!!. ComlJ'll'lies Act, 1.956.

clllpmttoriti :
I) Finished goods are valued at cost or market price whichever is !ower,
Hlilaw MaterIals ate va!ue" at Cost Pnce

e} Prelimi!'l1!!Yand Pre.Operative Expenditure
Pn!!lmlnary Expel'1oiWfeamoUl'ltlnSto Rs.90000/· holvebeen fully writtel\off dl.!rinltMyeat ended 31.03,2014

f) CenSl£mwi@a;
l)ependmg on the factor of eachcaseand after due evall,lationof , the company
makes a pro ..1$100when there Is a pteSetlt obligation as a res outflow of
eronom,c (esources is probable and a reliable estimate of the amount of obilsatiQn ean bemade. The
dlsclo>ufe i$ made for all pos,lble obligatiOns that may but probably will not requite OUCflowof
resources as contingent llabllit'{in tile finandal stiltement.

J) Impalr!r!tnt ofAul!:t!
The tompany on an annual basis makts C)l!.. as~essment of any indlc:ator that may of
assets. If any su,h indication exlsts, the companyestimates the rew
such recoverable amount is less than the carryirl£,a t by
treating the difference between them il5 impairment loss and 1$chargedto the profit and loss aetOUI'It.

It, use of ;$timi)tei
The pr¢pf<'ltKHI of consohdattXi fmandal statements In confirmity with genarally accepted accountlna
prindf)!es reql.lire :l1.magement to rnaite:esttmates.and assumptions Hlat affect the reported amounts
of assets and 1mb!lities and the disclosure of contirl£,ent liabilities as at the consolidated
flflan<:i3!lstatements. Actual results, If they dlfferfrom Hlosee;tlmates, are prospectively
in the current and future pelind~.

I}BtyCOU!! Rump
Revenue from sale of goods is recognised wilen SI&f\lfteantri$lesand rewards it'I respect of Ownership
of the goods an, transferred to the customers.

j) Inyestm!!;Otsi
Current Investments are carried at lower of cost and fair value. Lone Teon irNeStIrIents are carriG<!at
cost. However the prOvision for diminution 11'1value of long Term ItI'lUtments Ismade, only when $UCb
a decline isnot temporar'#.in the opinionof the mana~t.

Ie) Reti'1mem Benefit;
The Contributions to ILSJ and Provident Fund are charged to profit &. loss ac:c:oonton acctual basis..
The Payment of Gratuity 8. ,ts·.re encasnment Is ~ed for on casI1 basis.

I) The Accounting Treatment followed for Taxeson income i$ to provide for currWtt 8< the a
Tax determine<! to be payable In (I!$Pett of taxable income for the period. Deferred Ttl
timing difference,

at Income

~



CREMICA AGRO FOODS LTD
Notes Forming Integral Part0/ the Balance Sheet as on 31st Mar, 20J4

Sr.No

1

Reserve
1S<>,nmUesPremium reServe

. 8. toss Account

:3Reserve &

St.No

1

Balance at the 8egil'lnlng of the Year
Profitdl,lrlnc the year
Excpss Pfoviscn VJrittel1 SaCk
Tax Expense of PreviOIlS Yea".

11



ParticuJars

1
2
3
4
5
6
7
8.
9
10

With Wases ?ayab!e
Payab~

IElllPlCl'(ceFamilyPension Fund Payabkl
IElflplovee Providend Fun<!Pavable .
fur,aWIIYPayable

&. Admn Fun<!Payable
WaliesPlIya~

11
12
13
14
15
16
17
18
19
20
21
22



.,~'
,.,..i"'l'i

t '
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CREMICA:"A~ FOODS l
Note Forming Integral Part oJ the Baltme. Sheet as on 31~;t""'0(,20Il4



.~ ~·~lf"·':

i'Y t '

7,4n
11,946
49,980
79,000



.~'CA AGRO ·FOODSLTD
Note Forming Integral Part oj the Balance Sheet as on 31st Mar ,2014

Particulars

Sales

: 14Other Income

Particulars

1 SalarIes,War:es& Bonus, flF& ESlC
2 Gratuity
:3 Leave "'Jlth
4 EX-Gratia
S LabourWelfare Expenses '

Note: 17Finance Cost

Particulars

41,66,073
24,45,83.820
24,81,49,898
1,42.16,718
23A5~3,180



=~ICA AGRO FOOD
Note Forming Integral Part oj the Balance Sheet r,2014

Note: 1.8Deprecitltion &Amortl$ed Cost

Sr.
Partk:ulars

Depreciation

Preliminary Expens~ W/O

20,593
2,43,969
1,49,132
85,()47

1,22,360
38,339
6,566

2,04.888
29,275
7,810

&: Maintenance
Expenlll!!>

Expesn~$
Expenses
Expanses

E:XpenSI!5 (Including Foreign Tr(llleIll'llfl
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