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\OTICE
\oticeishe'ebygiverithatthe2tl'r'Annual Generalr\leetingofthe.courparyshall 

beherdonSatLri.da-r.rr-Le rS, Dartri Septenrber' 2013 :rr 0 r 
,0.! 

P'M' at ltr n"girr.r.o offlce l.e.'g-xxxn I-324, G.T.Road (west). Near. .ralancl-;.r: B,, ePass. l-irdhiara to trarsact the followir_,g;;;. as ord'arr br,ri,..,.rr.t,,,-)/4,rr.1. 
l<oad (s 

:

ORDINARY BUSINESS

I ' To Receive' cottsicle' and Adopt the A Lrclited Baiance S heet as orr 3 I .03.20 I 3 ancl proflt & Loss .{c;:,.rri :.,,rthe -veai' 20 l2- l3 along rvith Auclitors' Report. co,,-'ption.. certificate a'a oirecior.s' Repo't rhereor.
t 

i:.:"T:il,i;,tiiili'i:llrt|!Tj|e ALrdited cost Audir Repoft issued by Mr. Gr,rmeet Singrr Khara,r. Cc.sr

_: l: .{spcirrt Statutory Auditors and to fix their rernuneration.

: 
",-:-.'.';?l#i?#i;iJi1,1l|1:;,,?"'tt 

as clirector orthe Cornpanv, wrro'etires by rotatio' and being eiigibre

5' 
ilfi:tJrHl#i;"ii1]l'lifi']flifjliudhari, as director ortrre co'.rpanv, wrro retires by ,orarion aro r:ing

6' To re-appoi.t Mr' Rarneshkttmar clthangarral Aggarrval. as crirector of the Co'rpa'y, who retires b,. r,rraric,nand beirrg eligible olfer lrir'serr'fbr r.eapporrtmenl. 
rrrEUtur ol rne uotrpatl

Place : Ludhiana.
):le : 02.09.2013

FOR CREMIC
eyrfi{r}pf B oa rd or' D : :: -.:.r rs

ryAcRg FopDS LtlrrrEDtoPDS LrlrrTED
A

VL,,u.,..-l
CHAIR\I.{.\

to attend and vote is entitled. to appoint a proxy to attend and in a poll to rote ir.s:ea,j ofDlox)' need not be a rnember.ol.the company.

'::q a pt'ox-t'cluly starnped a'cl executed fb'use.at the meeting must be r.dged at rhe Resistei.el-. -r: less than 48 lrours be{bre the time txeA forifre nreeting.

-- :-: (-,'.:.rp;rn-r shallbe kept closed ll.onr 20.09.20131o 2g.09.20 l3 (both oa1,s inciusiret.

' - *-:i r'- -ls .ega'ds accounts are tequested to rv'ite to the conrpan;,at its r.egisrer!.d .Tllce oi.tire-:- : r:. -:: :ie date o1' An^uar cener.ar rra""ii"g so as to enabre the Managenrenr ro keeD rhe



BEAqCT

DIRBCTOITS' IIEPOITT

'I o
l-lre Melnhets ol the
CRIIMICA ACIIO FOODS LIMtTED,

Y.oirl' Dir-ectors f-eel pleastrre in presenting their'24tr' Arrnual Report to tl-re sSareirolder.. .
Financial Yeal erlded orr i lst Marclr 20 li. The financial results of the cornpanv tor r:-.:

FINANCIAL I'BRFORMANCE

. ,-: -- -:lpr311y fo1 the

=:- :-: I Undgl':

. a: LlaS)
2012 - 13

Tumover & Other ltrconre

Lcss:
Exp. lncludirrg Depreciatiorr
and Interest

Profit before extraordinary items & Tax

Less:
Loss orr Sale of Equity Shares

Prof'it betbre Tax

3246.34

3228.62

17.72

822.91

t'5.,-',:

(80s.2s) o I . r_'-.

SHARE CAPITAL

The EqLrity slrare capital. of yoLrr colrpal.ty as orr 3t.03.20 13 stood as Rs. ,:: l_. -.:. There are noDebentut'es or Preference Shar.es as on even date.

DIVIDEND

Since the co[rpany has not.incun'ed any profits tlris year, therefore, no dividen;:-:i :€;r recornmended
dLu'ing the financial year ending 3l",Mar;h,2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIG\ EXCHANGEEARNINGS AND OUTGO, RESEARCH AND DEVBLOPMENT ACTIVIT}" RE}IL \ERATION TOEMPLOYBES

A statenlent cotltainirrg the irtfbrmation as per Sectiorr 217(l)(e) of the Companies .1::. ;9_56 read witlrcon-rpanies (DisclosLrre of ParticLrlars in the Report of Board oiriir""to.r; Rules, isss i, gi.,e; as under:

lhe constrLtction of the factory has beett done itt sLrclr a nrauner so as to make maxinrr-rrl uriiizaiiorr of natural ,

ligltt' irl the plant and use of energy savirrg devices, fbr' lighting etc. The company lras put lot of efforts to I

identify atrd use of alte|nate soln'ce of Energy, wherever*por.ibl. i,.r or-cler to'aclrieve oprinrr,r, cost. ,Thecol.llpally has been n-raking Llse of gas in manLrf'actLrring operations and entered into a1 agreerrent witlrlndrapt'astha Gas L'irnitecl for purchase of gas. Use of gui lr'noi only cheaper than Furnace oil (previoLrsly



the

Lrsecl )' it also Ilel;ls irt rtlaintairlitrg a cleatr. iiecrr drrr,i'orluleut, as the harrnfirl e.rissions are,.egli-srbie clue 1oruse o1 gas.

T)re colnparly is adopting the welJ establisheci rrrdigenoLrs technology witl-r the scope or'sarirg ir.r ...sr r.pt'oditction' ellergy cotlsuurption alrcl capital 
.cosr 

in ,"i',u, fuuntum of pr.odLrction. J.he colrpar\ 5a-; j,-l1is1s3its goal to cet'taitl extellts and is nrakir.rs conrinrrrrris eilblts iowa.ds the prodr-rctiou developrnerrts

There are no Fol'eign exchange earnirrgs or outso,Juriirg the fina'cial year.

The l'esearclr a'd developnrent activity was taken by the comparry dLrring the fina'cial year. for impror ing rhequalitl' of proclr-rct' atrd as a t'esult tlie conrpan-r is able to produce better quality of'product. Ho,,ierer. ,oseparatL'divisiorl lras fbrnled Ibr this purpose dLre to small siz! of ilre orgarrization.

Tl:ei'r' are no entployee drawirtg salary in excess of lirrrit prescribecl urrder. sectior -r 217 (2A)of rhe ccr:rc:rr r:s
-"_:- .:::J;J,::,:"n 

the co'rpanies particLrla'ore'pto.':i, nur., t97s o.;;.;";d"d h"n". no inr-crnraric,i: is

LOSS ON SALE OF SHARES

Duringtheyear20l2-l3,Theconpanyhasi'curredlossof approx.Rsg.22croresonsaleof equirr sha:-esheld b-v t'e co'rpa'y in Mrs. Bector; Foocr specialities Limited.

DTRECTORS

"1r 
Dharantvir Bector, Mr'. shantilal sLrkalal chaudhari and Mr. Rameshkumar chhangarnal Asan,.a. are

': r-'rg at the ensrritrg AnnLral General Meetirrg arrd being.iigiul. offer themselves for reappoinrnrenr.

CO,\I PL IA NC E CERTIFICATE

Pirrsltatrt to the provisions of proviso to Section 3834 of the companies Act, lg56 read rvith Conpa:i;s(conrpiiance cetificate) RLrlei,200l and companilr qapfoint,rl.,it & eualification of secretan.r Ru,es.1988' your conlpany has obtairred the compliance certifrcate fi'onr tlre company secretaries in \\'ir,:l: T::ie ,

iff:::J*,i."#;:,|ii'::ll:,:l:""'o with this repon. e' ti.'" compria'ce certincate is serr expraraior,.

{ PPOI \TMENT OF AUDITORS

"l ' :--'::r Sunil & Associates, chartered Accountants, Ludhiana, the StatLrtory Auditors of the compa.ir 3;g-:: - -: .: al the A'nual General Meeting and being eligible oif"i tt-,"nrr"lu., ior r*ppoinrrnent 1or rhe nerr:.-.-: : 'i:::.

DIREi]TI,iRS RESPoNsIBILITY STATEMENT
r--:-'-'-- '-:.-- 

''ons of sectiorr 217 (2AA)of the cornpanies Act, 1956. tlie Board of Direcrors of ihe.' _ - _-,-. ;-::- :.::: 
":rd COnfirnf tliat:

led

3E
TO

rith

rral '

,tol
the

,ith

sly

- -. :-3 atrnLtal accolltlts. the applicable accoLrnting standar.ds had been tblloued aiong ri,ith-:. ::.:.t trl ntaterial departureS;



reL 
S, LUDHIANA

2' l'he Dir-ectot's hacl selected such accotttrlirrg policies arrcl applied ther. corrsiste'tly a'd,rade jud.,rerts ard 
,

estitllates that are reasouable atrd prtrdetl ,i'o, to giue a trlre a'd tair- view o1- the state ..j.:lj:rrirs .l.thecolllpaliy ert the ettd of the filrarlcial yea. atd of the prJfit o, loss of the 
"on-,pr.,y 

io. ttrat per.i..,;:

-1" 
'l'he Directors llacl tal<en pll)pef arrd su1-liciert care for the r.air.rtcrzr'ce of'acleqLrale ac; -.-.r:rs rec.rcrs i'

lffifflTJJllffi;:rui,Xll;,i:' r. sare g';;i;s trre trssets "*r,";;,;;;;;';; '.. ,,.;.ii-ii* ""0
4' The Dit'ectors hacl prepaled the annual accounts on a going co'cer.rr basis.

LISTING FEES

"l'he EqLrity sltares- of'yoLtr company are listed on the over the Counter E.rchai._.: c,i India. The
f,ilif,]'t'"rg 

fee fbr the vear20tz-i:"has bee'paicl. The company is regLrlar in;t,r:::he lees to rhe

DEMAT OF SHARES

The Company has appoirited M/s. Link Intime India pvt Ltcl. as our Registrar & sn:re Transl?rAgent' The Shareholclers are requestecl to get their shares converted into DE\l.{T ic,rm. All thecornrnu'icatio's in this regard be rnade at the-foilowi*g ualr"rq

IVUs. Link Intime India pvt Ltd

A-40,2"d Floor, Naraina Industrial Area,

Phase-ll, Near Batra Banquet Hall,

Nerv Delhi- | l0 02g

CORPORATE GOVERNANCE

Tl-re cornpanies commitmerrt tbr effective corporate Govemance continues and the compan\ has always o."n iat the forefi'ont of benchmarkirrg its internal systems a'd policies withi' acceptecl standards so as to facilitatethe creation of long tenn value ior its shar.eholclers.

The Listirrg Ag'eel,ent reqttirement of one thi.d of the Board to be of i.dependent direcrors is met by thecompany in view of 3 directo's being i'dependent Directors oL,t oitotar g directors. The Directors have vast
:^*i:il:ff:,1,,t':"r::l.i.or 

industrv' Jl"u''"' law arrd ,,,u;;s;;;; bri'ging a wide range or erperlise arrcl

SHAREHOLDERS GRIEVANCE

No net' complaints were received fi'onr tn" ,n1,."11:]qem during rhe ye.ar. Further the company is tryirrg tot'esolve all the perrcling conplaints at the ealliest and is regular.i' torch with the RTSA.
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C RE}IIC.\ A.GRO FOODS LI}IITED
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- 

/\/\/\('r-Jz- v r r\v/\s r!!L IDI,AR BYE PASS LUDHIANA

O\LI\[ REDRESSAL OF C O\IPL,{I\T\

The contpany has fegistcfecl itself ri ith :EBi thr.rtrgh scoRES
cornplaipts perrding agairtst the cotlpatrr iir-ll-: t itll tlle strpptrltitrg

"o,,riro,ry 
regular checks tlre website and as un J;lc il,' .r'lrlplaillts afe

r.vhere it cllrt :a\!'i\a -rll ll',e

docrtntetrts eie;:t',- tl i':,.:'' I ile
1.,:,... ,.-,,,1;'.,, ,'. r-J r- -' .
l) il15 Plrrurrr: \

tr
te

ACKNOWLEDGEMENT

your Directors wish to place on lecord their sincere thanks lor the necessary ancl timely help alri a\ : i "l:1r: 
j

b; rhe Bankers. Wor.keis, Staff lreulbers, ancl BLtsiness .Associates for their continued and tineil ir-::'':'' :J
i,re coltoapy . Oirr appreciation also goes to our esteemed Shareholdels for theil encouragement ar"i -r-.:: -:i

CH {IR\I {\

Place : LLrdhiana.

D::e : C].09.2013
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Sunil Kunur Aggarwat
B.Com., F.C.A., DISA (lCAl) Mobile: 98 { 4 7-097 I 4 Phone: 0 I 6 I -5050669 e-mai : suml_ksa@yahoo.co.rn

AUDITOR'S REPORT

We have audited the attached Balance Sheet of Cremica Agro Foods Ltd.,

Ludhiana as at 3lsr March 2013 and also the Profit and Loss Account of the

company for the year- ended on that date annexed thereto. These financial

statenents are the responsibility of the company's management. Our

responsibility is to express an opinion on these financial statements based on our

:'uCit.

We have conducted our audit in accordance with the auditing standards

generally accepted in India. Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements are

free of material mis-statements. An audit also includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial statements. An

audit also includes assessing the accounting principles used and significant
estirnates made by management, as well as evaluating the overall financial
srarement presentation. We believe that our audit provides a reasonable basis for
Lrur opinion.

As required by the Companies (Auditor's Report) Order, 2003 issued by the

Central Govemment of India in terms of sub-section (4A) of section 227 of the

Companies Act, 1956,we give in the Annexure a statement on the matters

specified in paragraphs 4 & 5 ofthe said order.

Further to our comments in the annexure referred to above, we report that :-
i) We have obtained all the information and explanations, which to the best

of the knowledge and belief were necessary for the purpose of our audit.

ll i In our opinion, proper books ofaccount as required by law have been kept

b1'the company so far as appears from our examination of those books;

. ' The Balance sheet and Profit & Loss Account dealt with by this report are

1: asreement with the books of accounts;
-'. L, o'-r opinion, the Balance Sheet,.and the Profit & Loss account dealt

'.,. ---: t) this report comply with the accounting standards referred to in
j-:-:e.iion (3C) of seclion 211 of the Companies Act, 1956

i , ,-': :..; basis of written representations received from the Directors as on

: - " 1.1-ch. 2013 and taken on record by the Board of Directors, we report
--:.'.: :.: :: of the directors is disqualified as on 3 l " March, 20 i 3 fiom being

:::.:,--::i as a director in tetms of clause (g) of sub-section (l) of section

l-: -: -:-: Compzu-iies Act, 1956.

Ccnsultancf i Financing Assurance i Taxation

Oihce: 455, Sohal Palace, 2nd Floor, The MalI, Ludluana-1,1100{.



vi) In our opinion and to the best of our information and according to the

explanations given to "'' 
tn" '10 

*"o*lt'"*-p"i N"'": 1 1" 
35' give the

information ,"q*"J ilv tt't Companies aci tgso in the manner so

required and give ";##f*;;* 
i;";J;rmitv with the accountins

rry-fJ#t#:":itffp]+*reet or the state or affairs or the

company as at 31tt March 2013

ft) In the ;;t;;; Profrt & il; Account of the loss for the vear

ended on that date'

Place: Ludhiana

Date: 02.09'2013

For KUMAR SUNIL g
C}IARTERED

S

PRO
M. NO.



i)

ANNEXURE TO ATJDITOR'S REPORT
(Referred to in paragraph (3) thereof)

CREMICA AGRO FOODS LTD., (YE3l/312013)
a) The company has maintained proper records showing full particulars includirg

quantitative details and situation of the fixed assets'

6l According to the information and explanation given to us, the management has

physicallf verified the fixed assets during the period and we are inforrned that

no"discrepancies between books, records and physical verification were noticed'

In our opirrio.,, the frequency of physical verification is reasonable having

regards to the size of the company and nature of its business.

c) triour opinion, the company has not disposed off substantial part of fixed assets

during the year and going concern status of the company is not affected'

a) a"coitingio the information and explanation given to us, the inventories have

been physically verified by the management during the year. [n our opinion, the

frequency of verification is reasonable'

b) In our opinion and according to the information and explanations given to us the
' 

procedures of physical verification of inventories followed by the management

are reasonable.
c) The company is maintaining proper record of inventory. As explained to us, no' 

discrepanciei were noticed on verification between physical stock and books

records.

-t ccording to the information and explanations given to us, the loarn

--lured./unsecured taken/granted by the company, to the companies' firms or other

:.=ies covered in registJr maintained under Section 301 of the Companies Act'

- l:O ur. not prejudi"iil to the interests of the Company or its shareholders'

- ,f,l.r opinion and according to the information and explanations given to us' there

-c .Jeiuate internal contiol procedures commensurate with the size of the

:.::-=f)' and nature of its business with regard to pgrchase of inventory, fixed

::--- =d riith regard to sale of goods. During the course of our audit, we have not

: :-n:C an1 major weaknesses in internal control'

-:-:..:::i:g rt tfre information and explanations given us' we are of the opinion that

::: =--i;ction that need to be entered in to the register maintained under section

!v uvlrrPlg!

- --:: --brnation and explanations given to us, the transaction in pursuance of

--.--r-:::-.: -fct, tgS6 and exceeding the value of rupees Five Lacs in iespect of any

:,=::. :--::3 the 1,-ear have been made at prices which are reasonable having regard

:: :--:-. '"':g niarket prices at the relevant time'

l = ,-.: 
:.: nJr accepted any loans from persons other than shareholders and

:--='-:-: .-: hence tir. p.ouirions of section 58A and section 58AA of the

-- - -:..- = .-:L 1956, are not applicable'

ii)



vii) In oui opinion the company has an internal uuui ,r"t* corlmensruate with its size

and nature of its business

viii) We have broadly reviewe<l the books of account only maintained by the

ConrpanypursuanttotherulesmadebytheCentralGovernmentforthe
maintenance of cost records under section 209(1Xd) of the companies

Act,1956, related to the manufacture of products of the Company, and are of

the opinion urut pri*u facie, the prescribed accounts and records have been

made and maintained'

ix) According to the records of the Company, rrndisputed Sta:utory 9:::.::'11':j---/ 
provident-fund, investors education and protection fund, employees state rnsurance

income tax, sales tax, wealth tax, custom duty, excise duty, cess and other materia

statutory dues applicable to the company if any' have been regularly deposited witJ

approPriate authorities'

x) The cornpany does not have any accumulated losses at the end of the financial yea

and has not incurred any cash losses in the financial year and in the financial yea

immediately preceding such financial year'

xi) ln our opinion and according to the information given to us the company has nc

defaulted in ilfay*"rrt of dues io *V financial institution' bank or debentur

holders.
xii) In our opinion and according to the information given to 'us the company has nt

granted any loans and advances on the basis of security by way of pledge of sharr

debenture and other securities. Therefore the provisions of clause a(xii) of tt

companies 6;il";, Reporr) order,2003 are not applicable to thecoTluny'

xiii)Thecornpanyisnotachi!fund^ora.nidhimutualbenefrtfund/societythereforet}
provisions o'f 

"laus" 
4 (xiiD of lte Companies (Auditors Report) Order' 2003 a

not aPPlicable to the ComPanY'

xiv) The provisions of clause 4 ixiv; ortne CARO 2003 as amended ale not applicab

to the co. r-^^ -^+
xv) As per the information and explanations given to us the co' has not grven at

corporate guarantees'

xvi) Based on tt " 
information and explanatign-s qivgn to us by the management" the ter

.loanwasappliedforthepurposeforwhichtheloanswereobtained.
xvii) In our opinion and accordirrg to ttt" iJormation and explanations givenlo us and 

'

an overall examination of the galun"e Sheet of the company we report tl.rat no fun

raised on short term basis have been used for long term invesfinent' Further no

long-term firnd raised have been used for short-term investrnent except as needed

for business Purposes'
xviii)Duringtheyearcompanyhas.notmadeanypreferentialallotrnentofsharetot

parties and tompanies covered ilah" i"gisi"imuintained under section 301 of t

companies l.i iqso. hence clause 4(xix) ofthe order is not applicable'

xix) The company has not issued a"L"rrtot"t auring the year ' Therefore' the provisic

.ofclause4(xix)ofthecompanies(Auditor'sn"po'gorder2003arcnotapplical
to the company'

xx) rn" co*pli-y has not raised money by_way of public issue during the ye

Therefore, the provisions of clause +1xx; of tne "o*fuoi"t 
(Auditor's Report) ord

2003are not applicable to the company'



)-\,1) According to the hformation una 
""ptJoations 

given to us, no fraud on or by the
company has been noticed or reported during the year.

Palace: Ludhiana
Date: 02.09.2013

For KUMAR SUNIL &ASSOCIATES
Chartered Accountants

=
Sunil Kumar
Prop.

*t'ii$iil:bH3i$iili

W"N No. os4s5yl:fw9
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CREMICA AGRC} FOODS LTD
B-XXXII I-324, G.T.ROAD,N EAR JATANDHAR BYE PASS,IUDH ,ANA

BALANCE SHEET AS AT 31Sr MARCH ,2013

Particulars YEAR Eh.DING

37-03.2012

l. EQUTTY AND t_tABtLtTtES

F

{a} Share Capital
Reserves and Surplus

) Long-Term Borrowings
Deferred Tax Liabilities (Net)

(c) Other Long Term Liabilities
Long Term provisions

Short-Term Borrowings
Trade Payables

(c) Other Current Liabilities
(d) Short-Term provisions

il.ASSETS

Total Equity & Liabilities

(a) Fixed Assets
(i) Tangible Assets

(b) Non-current investments
(c) Deferred tax assets (net)

Long term loans and advances

(a) Current iovestments
(b) Inventories

Cash and cash equivalents
d) Short-term loans and advances

Total Assets
TO ACCOUNTS

1 to 33
rclerred to above ond notes ottoched there to fom, an integra! part oI

This is the to in our Report ol even date.
FOR TES AGRO FOOD5 I

\J

tV
DIRE

LACE:-LUDHIANA

TE:- o2-u 1-9o f '?

1,49,85,000 
|

8,77,27,308 
|
I

I

I
I

I

i

-i
I

2,85,20,71t
7,42,85,143

13,95,18,191 i :-q S7J9^893

3,40,09:
21,60,081

r,73,A5,U1
2,15,3S,j

7,48,43,949 , t;_'-B,t6Z
9,59,E2,9I7 I :a a3,129

86,70,N7 i :- j5,957

1-9i;l,59,893



CREMICA AGRO FOODS LTD
B-XXXt I t-324, G.T. ROAD, NEAR JALANDHAR ByE PASS,[U DH IANA

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH , 2013
I

Sr.

No
Particulars Note

No.
YEAR ENDING

31.03.2073
YEAR ENDING

37.03.2072

I

tl

ill

IV

VI

vtl

vill

tx

X

XI

xrl

xltl

Profit(Loss) from the perid from continuing operations

Profit/(Loss) from Discontinuing operations (Xll - Xllt)

Profit/(t-oss) for the period {Xt + XtV)

Earning per equity share:
(1) Basic

_(2) Diluted

I

I 
Revenue from operations

lOther 
Income

| ilI. Total Revenue (t +tt)
lExpenses:

lCost of materials consumed

lEmployee Benefit Expense

lFinance Costs

I 
Depreciation and Amortization Expense

I 

Other Expenses

I T"tal Expenses (!V)

lProfit 
before exceptional and extraordinary items and tax

I

lExceptional 
ltems

I

lProfit before extraordinary items and tax (V - Vl)

I

lExtraordinarv ltems

lLoss on Sales of Equity Shares

I

lProfit 
before tax (Vil - Vill)

Tox exoense:
(1) Current tax
(2) Deferred tax

L3

1.4

15

16

17

18

- tv)(il1

(rx-x)

32,31",7L,548
14,62.277

22,54,05,198
4,86,359

32,46,33,825 22.58.91.565

23,45,33,180
2,94,93,056

1,01,080
42,639

5,86.92,289-

1q qn qq ??.R

r,74,10,568
13,882

3 1,894

4,28,77,333
32,2a,62,244 21.93.88.915

t7.7t.5al 65,O2,65L

L7.7,..58r 65,02,651

8,22,9'I,Og5

(8,Os,25,5M 65,02,651

6,02,OO0

1,66,23,938
18,75,G}]
3,25,s51

{6,4s,03,s65) 49,53205

(6,4s,03,s66) | 49,s3,20s

(43.0s)
(43.05I

3.31

J.5 a
s teJetred to obove ond not6 ottoched there to lorm on integnr pott of profrt & Loss stotment
is the Prcfit & Loss Stdtement rqerrcd to in our neport o! even dale,

| ..-: ,, . l; i,..' ,..

I 
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CREMICA AGRO FOODS LTD

Note 1 : DTSCTOSURE OF ACCOUNTTNG POL|CTES l

a) Basis of preoration of Financial Statements :
The financial statements are prepared underhistorical cost convention and materially comply withmandatory accounting standards issued by lnstitute ofchartered Accountants of India and companywith the companies- (Accounting Standards) Rules, 2006 issued by the central Government andrelevant positions of companiesAct,Lg56andisbasedonthehistoricalcostconvention-

b Tansible Fixed Assets : Tangible Fixed Assets are.capitalized at cost of acquisition including directlyattributable cost of bringing assets to their working condition for intended use and capitalizationof pre-operative expenses.

c) DeDreciation : The ComPanv has charged depreciation on sLM method as per the rates prescribed underthe Companies Act, 1956.

dl tnventories :

i) Finished goods are valued at cbst or market price whichever is lower.
ii) Raw Materials are valued always at Cost price

e) Preliminary and pre Ooerative Expenditure.
Preliminary Expenditure are being written off by the company in 10 yearry instailments

f) Contineencies
Depending on the factor of each case and after due evaluation of relevant legal aspects, the companymakes a provision when there is apresentobligationasaresultofapasteventwheretheoutflowof
economic resources is probable and areliableestimateoftheamountofobligationcanbemade.The
disclosure is made for all possible obligations that may but probably will not require outflow ofresources as contingent liability in the flnancial starement.

g) lmpairment of Assets
The company on an annual basis makes as assessment of any indicator that may lead to impairment ofassets' lf any such indication exists,thecompanyestimatestherecoverableamountoftheassets. 

lfsuch recoverable amount is less than the carrying amount is reduced to its recoverable amount bytreating the difference between them as impairment loss and is charged to the profit and loss account.

h) Use of Estimates
The prepration of consolidated financial statements in confirmity with genaralry accepted accountingprinciples require management to make estimates and assumptions that affect the reported amountsof assets and liabilities and the disclosure of contingent liabilities as at the date of the consolidatedfinancial statements' Actual results, if they differ from those estimat*, ur" ,".ognised prospectivelyin the curent and future periods.

i) Revenue Recoenition
Revenue from sale of goods is recognised when significant risks and rewards in respect of ownershipof the goods are transferred to the customers.

j) lnvestments:
current Investments are carried at lower of cost and fair value. Long Term Investments are carried atcost; However the provision for diminution in value of Long Term Investments is made, only when sucha decline is not temporary, in the opinion of the managemenl

k) Retirement Benefit:
The contributions to E's'l and Provident Fund are charged to profit & Loss account on accrual basis.The Payment of Gratuity & leave encashment is accounted for on cash basis. No emproyees iscompleted the age of retirement.



CREMICA AGRO FOODS LTD
Notes Forming Integrar port of the Barance sheet as at srst March, 20L3

.\cre.' 2 Share

Particulars YEAR ENDING

31.03.201.3

YEAR ENDING

31.03.2012

20,00,000 ( P.Y.2000000) Equity Shares of Rs. 10/- each.
30,00,00 (p.y. 3000000)preference Shares of Rs. j.001_ each.

1498500 ( P.Y. 1498500) Equity Shares of Rs. 10/_ each, Fully
Paid up Share capital by allotment

1,1 Reconciliation of Shares Current Year Previous YearNo. of Shares at the beginninE;f th;V;;
No. Shares at the End ofthe year

Cremica lndustries Ltd
% of shares
Bectors Food Ltd

3,74,OO0
24.96%

1,32,300
8.83%

3,74,0O0

24.96x
1,32,300

8.83%

Note 3 Reserue

llty /tA/"> vl''-
{

&

Sr. No

I

3

Particulars YEAR ENDING

31.03.2013
YEAR ENDING

31.03.2012

a) Capital Subsidy
6eneral Reserve

Securities premium reserve
Profit & Loss Account

84,49,000
79,50,032
27,42,900

6,2s,86.376

84,48,000
79,s0,032
27,42,900

72,70,77,33r

i 
Balance at the Beginning of the year

f 
Add: Profit during the year

lAod: Excess provison Written Back
-ess; Tax Expense of previous years

'.:: Profit /Loss amount tif to Balance Sheet

72,70,77,332
(6,4s,03,s66)

72,677

6,25,96,376

12,24,85,742
49,s3,205

7,07,277
4,69,893

12,70,77,331

8,Lt,27,308 L4,62,L8,263



CREMICA AGRO FOODS LTD
Notes Forming lntegral Part of the Balance sheet as at 37st March, 2073

Note : 4 Trades pavable I:4

5r. No Particulars YEAR ENDING

31.03.2013
YEAR ENDING

31.03.2012

-Sundrv Creditors for Services;
2,84,67,294

59,446

1 c5, i0,734

40,048

1,6'rJ0,?82
lotal

2,85,20,740

Note : 5 Other Current Liabilities

Sr. No Particulars YEAR ENDING

31.03.2013
YEAR ENDING

3L-A3.20L2

1

2

3

4

5

6

7

B

9
10

11

L2

13

74

15

16

!7
18

19

20

2I
22

E5l Payable
Leave With Wages payable

Bonus Payable
Employee Family pension Fund payable

Employee Providend Fund payable

Gratuity Payable
lnsurance & Admn Fund payable

Salary & Wages payable

Jnpaid salary Payable
ialary to Staff Payable
fther Pavables
/at Paybale
)ST Payable
'elephone Expenses
)rovision for tncome Tax payable

\udit Fees Payable
ixpenses Payable
:heques lssued but not presented for payment
'DS Payable
ectors Food Ltd
jay Bector -Salary
ilrs Bectors Food Specialities Ltd
ecurity Received

43,375
4,86,32:
4,73, r-0?

42,61r
80,c5€

6,89,977

E,279
8,0s,2&i

8,74,203

6,02,00)
@,671

3,95,35s
27,39,775

9,62,615 |

I

14,50 |

1,65,840 |

55,38,592 
|

3,07,0a1 |

34,463
1,85,298
3,63,436

29,078

55,309
5 46,999

5,673
j,70,874

39,318

3,27,407

18,940

30; 
I

:s,75,000 |

27,2ggl
37,5891

'f,:illl
:l

:.1,53,3851

I
lTotal L,42,85,143 i r.so.os.84g

/')l \

V /h,^ Y-
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CREMICA AGRO FOODS LTD
Note Forming rntegror port of the Borsnce sheet as at gTst March ,207i

Note :7 Non Current lnvestment

,&

&.r

YEAR ENDING
31.O3.2013

YEAR ENDING
31.03.2AU

Greater Noida Develpoment Authority-Agst plot

Investment in Equity Instrument

2OO41.5O Equity Shares of Rs.t0l_at a premium of Rs2M7/-per share of Mrs gectors Food Spl Ltd

27,60,087I l-=;Jllilt
Note : 8 Long Term Loans gnd Advonces

Note : g lnventories

Aglg t t0 Cash & Cash

YEARENDTNG i, YF;.8 Eh,DtHG
31.03.2013 i tLazsst2

Other Deposit-Cas Secuiily

2,I5JOO l:5"3O0

YEAR ENDIN' I YF}R L\DIHG

Consumables Stores
Fuel & LpG

r,42,t6,778 , .l -j?8
4,51,8C8 I :::.in6
1,75,123 I ::,:678

94e +EjsJGI

Balance

Oriental Bank of Commerce,phillaur

TotalIA + B+C]



,'tI CREMICA AGRO FOODS LTD
Note Forming tntegrar part of the Barance sheet as ot 3J.st March ,2org\ote: 77 Short Terms Loans and Advances

/') c/ I r \/(tt \Y lt/\/; *,a'
I

a

Sr.

No

1

Ilr
l'tt-
t"lais
i6

7

a

;
1. 

I

i--t
I

-ll

Particulars YEAR ENDING

37.O3.2073
YEAR ENDING

i7.03.2072
^uvdr rLcs |, orrl retaleo partles

Cremica Foods Ltd

Others
Noida Power Co.Ltd
Ram Chander
Advance to staff
Balance with Revenue Authorities
Prepaid Expenses
Prepaid Insurance
rreliminary Expenses
irnshine Foods
i-.akti Trading Co

iorges India pW Ltd
\ri ha nt Speciality Chemicals
irishna Enviro pW Ltd

7,L2,500

L,r3,480
5,000

4,67,930
76,0s,359

71,735
1,15,600

90,000 
I-l

7,477 
|

11,946 
I

49,980 
|

79,000 |

5,50,000

s9,709
5,000

2,M,981
77,00,672

37,500
2,089

1,05,000
1,000

86,7O,O07 87,05,957



CREMICA AGRO FOODS LTD
Notes Forming part of the profit & Loss Accounts os at 37st Morch , 2073

72: lZ Kevenue Irom Operotions I
Sr.

No Particulars

Sales

Bardana Sales

fotal

YEAR ENDING

31.03.2073
YEAR ENDING

31.03.2072
1

1 31,94,18,845

37,52,1M
22,23,98,942

30,06,2s6

13!ur:lq 22,54,05,198

Note :73 Other Income

YEAR ENDING

31.03.2012

Excess & short recovery

1,80,s23 | 72,004

Cost of Matefiol Consumed
Sr.

No Particulars YEAR ENDING ;, YEAR ENDIN?
31.0i2013 I lroE,zou

nAvy tvtA I EKlAl-5

Opening Stocks of Raw Materials
Purchase of Raw Materials

Less :-Closing Stock

.- -- ^- l41,oo,u /o I :,2,97,779
24,45,83,t2J 't -.5 19,23,537
24,87,49,893
7,42,16.7i8

'-g,32,27,316

41,66.078
23,45,33,780 :5,9J,55,238

23,4s33,18O u.so,sszsS

YEAR ENDING I YEA.R ENDIHG
37.032013 | ztazzotz

Wages & Bonus, pF & ESIC 2,87,86,7;3 i --,sa,02,476

2,95,478 i

3,01,023 ]

7,7}3gs I
j

29,880

69,M0
7,20,975

5,87,857

Note: 76 Finance Cost
Sr.

No
particulars

Bank Charges

YUR ENDING

31.03.20li
YEAR ENDING

31.03.2012
1

2

77,486

23,s94

40

73,842

(r
1,01,080 C 13,882

:.''.''



Note : 77 Depreciation & Amortised Cost
5r,

No
Particulars YEAR ENDING

31.03.2013
YEAR ENDING

31.03.2012
,1
I

lz
Depreciation

Preliminary Lxpenses W/O

27,639

15,000

16,894

15,000

Iotal 42,639 31,894

CREMICA AGRO FOODS LTD
Notes Forming Part of the Prolit & Loss Accounts os ot 37st March, 2Oj3

Note : 78 Other
Sr.

No

a)

:
2

3

b)
1

3

1

6

9

10

11

12

IJ

L1

If

1-]

:J
]T

-:
:-:

.:
::

_i.:

lManufacturing Exp.

iConsumables Stores

lPower & GAS

It-aUour Charges

lGenerator Expenses

I

lAdministrative and Selling Exp.

lAdvertisement & Publicity

lAuditor Expenses

lnuditors Remuneration

lComputer Maintenace

lConeyance Expenses

f 
Diwali Expenses

lGardening Expenses

lGeneral Expenses

lGuest House Expenses

I 
Insurance Expenses

I Lab Expenses

lLegal Expenses

lMedical Expenses

lPostage & Telegram

lProfessional Charges

lRent Rates & Taxes

lRepair & Maintenance

lSanitation Expenses

lSecurity Expesnes

lStationery Expenses
'Telephone Expenses
Travelling Expenses (tncluding Forelgn Troveltingl

- ni{orm Expenses
iai on sales
,:'.i:le Expenses
: 3rricity Expenses
*:;ice Tax Expenses
-=r: Cnarges

- : lax Expenses

79,49,985

1,y,38,002
1,49,64,051

63,U,E37

7,231

7,449
50,250

2J3,S3
L,29,€;0
1q4ql?i
1,39,1.i-Q;

I

4.33,420 |

t,55,4;u 
J

43,619 i

--^--^lJ,56,)5- l

1,57,6C3 
;

tt n.t l

rr. cqri
10J:ri I

z,u3) i I i

i,80,95a 
;

1E,EJ1 
i7,Ei 
I

-1

4,28,77

27,37,982
2,34,44,M9
2,01,80,969

65,90,806

29,237
67,4L6
29,160
25,593

2,43,969
7,49,732

85,047
7,22,360

38,339
6,566

2,O4,BBB

29,275
7,8LO

L,89,7L4
2,05,056

67,096
8,28,836
6,65,299
7,63,760

4,890
88,986

5,31,152
20,873

L,86,543
18,000

14,3t,237
92,850

2,03,600

,-/'



CREMICA AGRO FOODS LIMITED

19 Managerial Remuneration
Remuneration paid to whole time Director is as follows

S"S. Chaudhary

Ajay Bector

Payment to auditors:

As Auditors
As Income Tax Auditors

Gurrent year Previous year
13,96,000 11,96,000

28,80,000

Totals 42,76,000 11,96,000

Amount (in Rs.)
31.03.2013 31.03.2012

56,1 B0 23,715
1 1 ,236 6,618

67416 30333

31.03.2012 are as

21 Taxes on income
Current tax is determined as the amount of tax payable in respect of taxable income for the year. Defeged
tax is recognized, on timing difference, being the difference between taxable incomes and accounting
income that originate in one period and are capable of reversal in one or more subsequent periods.
where there are unabsorbed depreciation or carry forward losses, defened tax assets are recognized
only if there is virtual certainty that sufficient future taxable income will be availed against which
such assets can be realized. other deferred tax assets are recognized only to the extent there is
reasonable certainty of realization in future. Such assets are reviewed at each Balance Sheet date
to reassess realiszation
Components of Deferred Tax Assets/(Liabllity) as on 31.03.2013 &
follows: - t in Rs.
Particulars 31.03.2013 31.03.2012
Deferred Tax Assets on account of 438 payments

to be allowed in next years
Add :-Timing difference on account of depreciation

Value of Deferred Tax

22 Contingentliabilities
a) claim against the company not acknowledged as debt
b) cheques discounted with banks
c) Export bills discounted with bank
d) Bank guarantees

e) Letter Of Credit(in tNR)

6,81,905 3,56,351

1,66,23,938 3,25,554

1,73,05,843 6,81,905

Current veql Previous vear
Nit

Nil

Nil

5,86,200

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

5,86,200

Nil

Nil

Nil

Nil

Nil

(in Foreign Currency)
f) custom Duty against EPCG License is case of default in export obligation
g) Custom Duty against liability against Advance licenses
h) Estimated amount of contracts pending to be executed

on capital account and not provided .

l) Claims against the Company not acknowledged as debts:
a) Income tax matters in dispute/ appeal (net of amounts deposited)

Asst Year 2006-07
Asst Year 2007-08

b) Sales Tax Appeals llrV Ar\^)

Nit Nil
Nit Nil

2s,37,838 25,37,838

\
J''Vz",/'
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100

;=iTED PARTY DISCLOSURE : Detail of transaction entered into with related parties during the period
I = -*l-i,red by Accounting Standard 1B on'Related Party Disclosures' issued by The Institute of

l-arr*red Accountants of lndia are as under :- t
(Amount in Rs. Laknt rn ns

-fir-larS Associates* Key Management Personel

& their relatives

Total

current

Year

Prev.

Year

Gurre nt
Year

Prev.

Year

lurrenl
fear

Previ

Year

--::a.ases O

3a-s.'Services 3.02 0.31 NIL NIL 3C2

336 3:;*dJ
*-.r=s 31 94 2224 NIL NIL 31 Er

0 0 NIL NIL c

lC;-3i=-€.:
--,,=--.i-e-s:Ci-. Pg
-r3

NIL NIL E7.76 1.96 El la -

-2rr-.4
:g='.4'€

1.125 NIL NIL f .i?a

4rig. 55.39 114.53 NIL NL

'assc,qates includes the companies/Firms in which the Key Management Personnel or tier r:.-rei -€ri
:.,;-"i.,ca'll influence, also includes enterprises with whom no transaction has taken plaoe :-ffr; :E :E-c,-

|f]le :

L*.ciares

nn
715

618

)333

---*te, =cods Ltd

3as trcod Ltd

)-=-,e lrdustries Ltd

ldi-> 5erlor Foods Specialities Ltd

*r*:esr Foods Pvt Ltd

nr 1:=:ia Food SPL Ltd-

200

fs :*: r3r a of lmpOrtS

qE

Current year
Nil

Kev Mdnaqement Pe rsor.r,e
Mr. S.S Chaudhary

Mr. Akshay Bector
Mr. Ajay Bector

Mr. Anoop Bector

Mr. Dharamviir Bector

Mr. RajniBeclor
Mr. R. KAggarwal

Mr. Subash Agganrval

Mrs. Samira Bector

Mrs. Sunita Chaudhan

Previor.rs Yery
)

isercic-r: in Foreign Gurrency (in Rs.) 20619 16. 3:

mclnre r i:rcign Gurrency (in Rs.) NIL I'r -

]38



27 Yalue of lmported & Indigenous Material Consumefl & l"age thereof
Current year

23,45,33,180

23,45,33,180

3,00,3s,655

27,37,982
3,27,73,638

26,73,06,817

a) Material Consumed
Total (a)

b) Fuel

c) Consumable Store

Total(b)
Total (a)+(b)

Indigenous Material Consumed

lmported Materiai Consumed
lndigenous Store Consumed
lmported Store Consumed

28 lncome /Expenditure

Current Year Previous Year
Amount Yoage Amount o/oage

23,45,33,180 100.00 15,90,55,238 100.00

Previous Year
15,90,55,238

15,90,55,238

2,'t8,22,839
19,49,985

2,37,72,824
18,28,28,062

3,27,73,638 100.00 2,37,72,824 100.00

43.05 3.31

i

i

I

I
il
I

I
I
!

Income/Expenditure which cannot be ascertained accurately are accounted for as and when ascertained

29 Earning Per Share:
The Basic and diluted earning per share of the company is Rs.

Current year Previous year

According to information available with the Management, on the basis of intimation required trom the
suppliers, regarding their status under the Micro, Small and Medium Enterprises Deveiopment Ac|2006,
there are no disclosures that are to be given under the said act.

Previous years figures have been re-grouped/re-arranged to make them comparable'*r:n !'re annent
years figures,wherever considered necessary.

Prior period & extra ordinary items of changes in accounting policies having matenal lrr,pad on financial affairs

of the company (if any) are separately disclosed.

33 Material Events occuring after the Balance Sheet date are taken into cognizance

Note 1 to 33 form an integral part of Balance sheet and profit and loss account and have been duly authenticated

as such.

31

/\
f r|."1*lcA AGRo FooDS uMIR

ttt ?-
Y /\Ap \{-/"'
/ Dlrector Director
I

PLACE: LUDHIANA
DATE: 0l-ot,-,f ul3

u+leR suNrl & ASSOCTATES

M.No.084958
FRN OO6263N

/.sY eAtI$RTESED AccouNrANrs
i( soHtn PALA.E .(--' - I;tif$i{+;'gg-
*-\ 1,,r, Ho ob llr.1 -.

S;Erutdu-no*



lf undelivered please return to :

CREMICA AGRO FOODS LTD.
B-XXXlll-324, G.T. Road (West)

Near Jalandhar BYe Pass
Ludhiana.


